
3URMHW������8QLWp�GH�YDORULVDWLRQ�HW�FRQGLWLRQQHPHQW�
G¶°XIV
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����3URGXFW�&RPSOH[LW\ ,QGH[��'LYHUVLWp�HW�VRSKLVWLFDWLRQ�GX�VDYRLU�IDLUH�UHTXLV�SRXU�SURGXLUH�XQ�SURGXLW��/H�3&,�HVW�FDOFXOp�VHORQ�OH�QRPEUH�GH�SD\V�TXL�SURGXLVHQW�FH�SURGXLW�HW�OD�
FRPSOH[LWp�pFRQRPLTXH�GH�FHV�SD\V��/HV�SURGXLWV�OHV�SOXV�FRPSOH[HV��FHX[�TXH�VHXOV�TXHOTXHV�SD\V�SHXYHQW�SURGXLUH��RQW�OH�3&, OH SOXV�pOHYp��H�J��pOHFWURQLTXH��FKLPLH��YV��OHV�
SURGXLWV�OHV�PRLQV�FRPSOH[HV��H�J��PDWLqUHV�SUHPLqUHV��SURGXLWV�DJULFROHV�
����+6�FRGH��(FRQRPLF�FRPSOH[LW\����������7UDGHPDS �:RUOG�H[SRUW�YDOXHV�������������������������������������
����&KLIIUHV�HVWLPDWLIV�LVVXV�GH�SHUVSHFWLYHV�G
H[SHUWV�HW�G
LQGXVWULHOV�PDURFDLQV�DX�VHLQ�GH�FHV�ILOLqUHV��/HV�LQGLFDWHXUV�ILQDQFLHUV�VRQW�IRXUQLV�j�WLWUH�SXUHPHQW�GLUHFWLRQQHO�HW�LQIRUPDWLI�HW�
QH�FRQVWLWXHQW�SDV�XQH�IRUPH�G
HQJDJHPHQW�RX�GH�JDUDQWLH
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� 0DUFKp�QDWLRQDO�j�IRUW�SRWHQWLHO�FRPSWH�WHQX�GHV�QRXYHOOHV�
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0H]]DQLQH�30($JURSROH�GH�%HUNDQH

*UHHQ�,QYHVW�$JURSROH�GH�%HQL�0HOODO

$JURSROH�G¶$JDGLU

$JURSROH�GH�0HNQqV

�9DORULVDWLRQ�GHV�°XIV��
QRWDPPHQW�YLD�OD�SURGXFWLRQ�
G¶°XIV�HQ�SRXGUH�REWHQXV�SDU�
H[WUDFWLRQ�GH�O¶KXPLGLWp�j�
O¶RYRSURGXLW��/D�SRXGUH�HVW�VXUWRXW�
XWLOLVpH�SRXU�OD�SUpSDUDWLRQ�GH�
SURGXLWV�GH�ERXODQJHULH
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